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Group Chief Finance Officer
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Internal Auditor's Report

Audit of the Backing Reserves for Thai Baht TrueMoney (THBT) For the Month of June 2026 prepared by the Head of Internal Audit and

submitted to the Management of True Money Company Limited
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Audit Scope and Criteria

The Internal Audit Department conducted this audit in accordance with the Audit of Backing Reserves for THBT Guideline, which establishes the
audit framework to verify that all circulating Thai Baht TrueMoney (THBT) are fully backed by Thai Baht reserves. The scope of the audit covered
the reconciliation of the amount of THBT circulating on the blockchain with the Thai Baht balance maintained in the backing reserve account,

as well as the verification of the transaction reports and account balances for the month of June 2026.

Audit Procedures

The Internal Audit Department performed the following procedures:

Reviewed the monthly THBT transaction summary report for June 2026.
Verified the balance of the designated backing reserve account maintained with the appointed commercial bank.

Compared the total circulating THBT with the Thai Baht balance held in the backing reserve account.

Assessed compliance with the company's backing reserve policy and the requirements of the Programmable Payment under the

Enhanced Regulatory Sandbox of the Bank of Thailand.
Audit Opinion

Based on the audit procedures performed and the supporting evidence obtained, the Internal Audit Department is of the opinion that, as of 8
July 2026, the total amount of THBT circulating on the blockchain was less than the Thai Baht balance maintained in the backing reserve
account. This was in accordance with the company's policies and the established operating guidelines. No additional findings or matters

requiring further observations were identified during the audit of the June 2026 reporting period.

The Internal Audit Department therefore concludes that the management of the backing reserves for THBT for the month of June 2026 was

conducted appropriately and in accordance with the established policies and applicable operating guidelines.

AN MS”&’%

Head of Internal Audit
True Money Company Limited

Date: 8 July 2026

Financial Information and Backing Reserve Report

This report contains financial information relating to True Money Company Limited. It does not constitute the company's financial statements

but is solely a disclosure of financial information derived from the company's accounting records.

The assets held by the company serve as the backing reserves for Thai Baht TrueMoney (THBT), a Thai Baht-referenced token circulating within
the system. These backing reserves are maintained in accordance with the company's backing reserve management policy and are subject to

the regulatory framework of the Programmable Payment under the Enhanced Regulatory Sandbox of the Bank of Thailand.
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The financial information and backing reserve position as of 30 June 2026 at 23:59 (GMT+7) are as follows:
Item Amount / Value
Circulating Thai Baht TrueMoney (THBT) 775,369.09
Balance in the Backing Reserve Account (THB) 1,830,544.21

As of the reporting date, the Thai Baht balance maintained in the backing reserve account exceeded the value of the THBT circulating within

the system and was sufficient to support the redemption of all circulating THBT at all times.

Backing Reserve Allocation

Backing Reserve Asset Type Amount (THB) Allocation
Cash and bank deposits held with licensed financial institutions in 1,830,544.21 100%
Thailand
Total Backing Reserves 1,830,544.21 100%
Signed by:
AE503971853B460...

Ms. Achira Taulananda

Group Chief Finance Officer
True Money Company Limited


http://www.ascendmoneygroup.com/

	Internal Auditor's Report 
	Audit of the Backing Reserves for Thai Baht TrueMoney (THBT) For the Month of June 2026 prepared by the Head of Internal Audit and submitted to the Management of True Money Company Limited 
	Audit Scope and Criteria 
	Audit Opinion 



		2026-07-21T04:08:33+0000
	Digitally verifiable PDF exported from www.docusign.com




